MEDIA RELEASE
Antipodes Partners’ AUM exceeds $4bn in two years, opens
London office
Sydney, 25 August 2017: In its first two years, leading global investment manager Antipodes
Partners Limited (Antipodes Partners) has witnessed significant growth in assets under
management (AUM) to over $4 billion.
In support of this growth, over the past year Antipodes Partners has expanded the team to 13
investment professionals, opened an offshore research office in London, in addition to
launching its flagship global long/short strategy as an Australian listed investment company
(ASX: APL) and an Ireland-domiciled UCITS fund.
Antipodes Partners has also received strong endorsements from local research houses with
the Antipodes Global Fund and the Antipodes Global Fund – Long Only recently upgraded to
“Highly Recommended” by Zenith Investment Partners and “Recommended” by Lonsec.
In a strong vote of confidence, both funds also received ratings from Morningstar. The
Antipodes Global Fund – Long Only received a Silver Morningstar Analyst Rating™ (as at 30
Jan 2017), while the Antipodes Global Fund received a Bronze Morningstar Analyst Rating™
(as at 30 Jan 2017).
Commenting on the two-year anniversary, Antipodes Partners Chief Investment Officer Jacob
Mitchell said: “The past two years have certainly been an exciting time for the team. It’s
encouraging to see our funds resonating strongly with the Australian market as advisers,
investors and research consultants recognise the benefits of our high conviction, risk aware
approach.
“And now with the Antipodes Global Fund - UCITS launch, we are ready to offer this same
opportunity to offshore investors, a significant step towards realising our global vision for
Antipodes Partners.
“Furthermore, we are now at a size where opening an offshore research office can accelerate
and enhance our investment process and, in this sense, London remains the ultimate melting
pot for corporate access. Chris Connolly, Head of Industrials and Commodities Research, will
provide us with a senior on-the-ground resource able to deepen our investment process,” he
added.
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About Antipodes Partners:

Antipodes Partners is a global asset manager offering a pragmatic value approach founded
in 2015 by Jacob Mitchell, formerly Deputy Chief Investment Officer of Platinum Asset
Management, together with a number of former colleagues and like-minded value investors.
Antipodes Partners aspires to grow client wealth over the long-term by generating absolute
returns in excess of the benchmark, at below market levels of risk. We seek to take
advantage of the market’s tendency for irrational extrapolation, identify investments that offer
a high margin of safety and build portfolios with a capital preservation focus.
Antipodes Partners is majority owned by its seasoned investment team with over 100 years
of combined global experience. Our performance culture is underpinned by sensible
incentives, a focused offering and the outsourcing of non-investment functions to minority
partner Pinnacle Investment Management Limited.
For more information, please visit www.antipodespartners.com
Antipodes Partners Limited ABN 29 602 042 035 AFSL 481580
Antipodes Partners disclaimer:
Pinnacle Fund Services Limited (ABN 29 082 494 362, AFSL 238371) is the product issuer of the Antipodes
Global Fund – Long Only (ARSN 118 075 764) and Antipodes Global Fund (ARSN 087 719 515), collectively “the
Funds”. The issuer is not licensed to provide financial product advice. You should consider the Product
Disclosure Statement (PDS) in its entirety before making an investment decision. The current PDS of the Fund
can be found on www.antipodespartners.com/funds.
Antipodes Partners Limited (‘Antipodes Partners’) ABN 29 602 042 035, AFSL 481580 is the investment
manager of the Funds. Whilst Antipodes Partners believes the information contained in this communication is
based on reliable information, no warranty is given as to its accuracy and persons relying on this information do
so at their own risk. This communication does not comprise financial advice and is not intended to be an offer for
subscription, invitation, recommendation or sale with respect to any security in any jurisdiction. This
communication is for general information only. It has been prepared without taking account of any person’s
objectives, financial situation or needs. Any persons relying on this information should obtain professional advice
before doing so. Past performance is not a reliable indicator of future performance. To the extent permitted by
law, Antipodes Partners disclaim all liability to any person relying on the information in respect of any loss or
damage (including consequential loss or damage) however caused, which may be suffered or arise directly or
indirectly in respect of such information contained in this communication.
Antipodes Partners is the investment manager of Antipodes Global Investment Company Limited ABN 38 612 843
517 (‘APL’ or the 'Company'). While APL and Antipodes Partners believe the information contained in this
communication is based on reliable information, no warranty is given as to its accuracy and persons relying on this
information do so at their own risk. Subject to any liability which cannot be excluded under the relevant laws,
Antipodes Partners and APL disclaim all liability to any person relying on the information contained in this
communication in respect of any loss or damage (including consequential loss or damage), however caused, which
may be suffered or arise directly or indirectly in respect of such information. Any opinions and forecasts reflect the
judgment and assumptions of Antipodes Partners and its representatives on the basis of information at the date of
publication and may later change without notice. Disclosure contained in this communication is for general
information only and was prepared for multiple distribution. The information is not intended as a securities
recommendation or statement of opinion intended to influence a person or persons in making a decision in relation
to investment. The information in this communication has been prepared without taking account of any person’s
objectives, financial situation or needs. Persons considering action on the basis of information in this
communication are to contact their financial adviser for individual advice in the light of their particular
circumstances. Unauthorised use, copying, distribution, replication, posting, transmitting, publication, display, or
reproduction in whole or in part of the information contained in this communication is prohibited without obtaining
prior written permission from APL and Antipodes Partners.
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Zenith disclaimer:
The Zenith Investment Partners (“Zenith”) Australian Financial Services License No. 226872
rating (assigned October 2016) referred to in this document is limited to “General Advice” (as defined
by the Corporations Act 2001) for Wholesale clients only. This advice has been prepared
without taking into account the objectives, financial situation or needs of any individual. It is
not a specific recommendation to purchase, sell or hold the relevant product(s). Investors should
seek independent financial advice before making an investment decision and should consider the
appropriateness of this advice in light of their own objectives, financial situation and needs.
Investors should obtain a copy of, and consider the PDS or offer document before making any
decision and refer to the full Zenith Product Assessment available on the Zenith website.
Zenith usually charges the product issuer, fund manager or a related party to conduct Product
Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory
compliance are available on our Product Assessment’s and at
http://www.zenithpartners.com.au/RegulatoryGuidelines
Morningstar disclaimer:
© 2017 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content
providers guarantee the data or content contained herein to be accurate, complete or timely nor will they have
any liability for its use or distribution. Any general advice or ‘class service’ have been prepared by Morningstar
Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of
Morningstar, Inc, without reference to your objectives, financial situation or needs. Refer to our Financial
Services Guide (FSG) for more information at www.morningstar.com.au/s/fsg.pdf. You should consider the
advice in light of these matters and if applicable, the relevant Product Disclosure Statement before making any
decision to invest. Our publications, ratings and products should be viewed as an additional investment
resource, not as your sole source of information. Past performance does not necessarily indicate a financial
product’s future performance. To obtain advice tailored to your situation, contact a professional financial
adviser. Some material is copyright and published under licence from ASX Operations Pty Ltd ACN 004 523
782 ("ASXO").
Lonsec disclaimer:
The Lonsec Ratings (assigned as follows: I0F0045AU Antipodes Global Fund— February 2017; WHT0057AU
Antipodes Global Fund – Long Only — February 2017) presented in this document are published by Lonsec
Research Pty Ltd ABN 11 151 658 561 AFSL 421445. The Ratings are limited to “General Advice” (as defined in
the Corporations Act 2001 (Cth)) and based solely on consideration of the investment merits of the financial
products. Past performance information is for illustrative purposes only and is not indicative of future
performance. They are not a recommendation to purchase, sell or hold Antipodes Partners investment products,
and you should seek independent financial advice before investing in these products. The Ratings are subject to
change without notice and Lonsec assumes no obligation to update the relevant documents following publication.
Lonsec receives a fee from the Fund Manager for researching the products using comprehensive and objective
criteria.
For further information regarding Lonsec’s Ratings methodology, please refer to our website at:
http://www.beyond.lonsec.com.au/intelligence/lonsec-ratings
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